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Our blueprint for value creation
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Build a future-proof, AI-native company
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Illustrative examples
Board comprises industry leaders and is backed by strong 
management team 

KMP / SMP

Shikha Sanjaya 
Sharma

Non-Executive Non-
Independent Director

Jairam Sridharan
Chief Executive Officer and 

Managing Director

Anjali Bansal
Non-Executive 

Independent Director

Suhail Amin Nathani
Non-Executive 

Independent Director

Kunal Bahl
Non-Executive 

Independent Director

Asheet Lalit Mehta
Non-Executive 

Independent Director

Anand Piramal
Chairman Rupen Jhaveri 

Group President

Vikash Singhla
Chief Financial Officer
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Rajiv Mehrishi
Non-Executive 

Independent Director



AUM mix
Jun-26
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Business snapshot (as of June 30, 2026)

AUM ₹1,069,396 Mn

Net worth ₹289,062 Mn
Debt to equity: 2.8 x

Consol PAT ₹4,610 Mn 
Q1 FY27

Total RoAUM 1.78%
Q1 FY27 annualised

46%

13%

4%

15%

22% Promoters

Mutual Funds

Insurance Companies

Foreign Portfolio Investors
(FPIs)

Other Public Shareholders

Shareholding 
mix

Jun-26

85.3%

12.4%
2.3%

Retail

Wholesale 2.0

Legacy
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Agile tech framework integrated with ‘High Tech / High Touch’ 
model

High Touch

Sales and
Sourcing Eligibility checks Underwriting (u/w)

and sanction Monitoring CollectionsHome loan
as an example

A
C

High Tech B C

D

E

F

G

A. Strong branch 
led presence 
along with 
deep DSAs & 
connectors 
network

A B. Parameterized 
lending with 
multiple checks

C. In-house scorecards & 
AI/ML model driven 
“Ventile based” 
decision making

B

C

High Tech and High Touch are 
strongly blended

D. PDs(1) and Appraisal(2) done to 
ascertain payment capacity

E. Parallel processing through 
seamless integration

D

E

E. Real time 
tracking 
through 
automated 
dashboards 
(PowerBI)

F F. Large on-
ground 
collections 
team

G

Focused on building a sustainable lending franchise through use of technology and personal touch across customer journey 

Notes: (1) Personal discussions
 (2) Involves process of valuing and appraising the property on-site



Technology and AI are central to our operative model

Key AI toolsAI across lending value chain

Customer 
engagement

collections

Origination Operations

Fraud 
detection

Under-
writing Piramal.ai

Internally developed AI everyday assistant, coach, and work 
companion

Intended solely for employee use to assist with process-related 
queries, workflow tasks, and knowledge retrieval

Reduced process related query resolution time

Arya1

A unified AI-powered performance dashboard for collections

Aggregates field and operational data to provide real-time 
visibility to collections management. 

Nivaran Dashboard 

An AI-driven field collections platform built in close dialogue with 
our frontline collection’s  teams

Provides field executives with AI-generated borrower insights, 
suggested actions, and assisted workflow management

Collections Copilot 

Proprietary artificial intelligence platform - Piramal.ai
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Notes: (1) Arya is an internally developed AI bot intended solely for internal use to assist with queries and outputs related to the company operations and functions. It is not designed or authorized for any commercial use.
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Liabilities

New long-term ratings

CRISIL, ICRA & CARE: AA+ Outlook Stable
Domestic
ratings

S&P: BB (Long-term issuer credit rating)
Moody’s: Ba3 (Long-term corporate family rating)

International 
ratings

Average cost Of borrowings

8.92%

8.78%

8.58%

FY25 FY26 Q1FY27

Borrowing by instrument type

40.6%

37.3%

14.5%

6.5%

0.8%

0.3%

Term Loans

NCDs / Bonds

ECBs

Securitised
Borrowings

Commercial
Paper

Others

As of Jun‘26

Notes: NCDs: Redeemable Non-Convertible Debentures (secured), Bonds: Foreign Currency Bonds (secured)  (from outside India), ECBs: External Commercial Borrowings. (1) Q1FY27 annualized. (2) Includes working capital from banks and subordinated 
liabilities

1

2



8

Financials
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Key P&L Line Items – consolidated

Consolidated income statement Q1 FY27 FY26 FY25

Interest Income 30,855 106,232 84,614 

Non-Interest Income 3,441 14,084 21,505 

Total Income 34,295 120,316 106,119 

Financing Cost 17,363 63,902 53,174 

Total Expenses 30,854 120,828 101,036 

Share of Net Profit of Associates and Joint Ventures 989 1,889 1,366

Exceptional Items - 12,454 -

Tax Expense (180) (1,231) 1,594

Net Profit for the Year 4,610 15,061 4,854 

In ₹ Mn

1, 2, 3

Notes: (1) In June 2018, Piramal Enterprises Limited entered into a Share purchase agreement (SPA) with a buyer to divest one of its step-down subsidiaries (Piramal Imaging SA). The consideration included deferred consideration which was contingent 
on future profits upto USD 200 million. The Group received USD 148.099 million (₹ 1,326.36 crores (net of expenses)) as deferred consideration (2) The company paid/provided ₹ 59 crores for amalgamation related cost (3) The company paid ₹ 22 crores for 
compensation in relation to tax matters of earlier years for one of the erstwhile subsidiary.



10

Key Balance Sheet Line Items – consolidated

In ₹ Mn

Consolidated balance sheet Mar-26 Mar-25

Loans 848,380 657,912

Investments 98,138 125,387

Total Assets 1,105,465 949,434

Total Borrowings 799,892 655,766

Total Equity 281,915 270,959
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Glossary

Term Description

AUM Aggregate of principal outstanding of loan portfolio originated by our Company (including assignees’ share of loan portfolio transferred under direct 
assignment and co-lending transactions) and loan portfolio purchased under direct assignment, as on last day of the relevant year

Net Stage 3 Loans Net Stage 3 Loans (%) is computed by dividing the Net Stage 3 loans with Gross Advances less Stage 3 ECL Provisions as of the end of the relevant period 
or year. Net Stage 3 loans represent Gross Stage 3 loans less Stage 3 ECL Provisions as at the end of relevant period or year

RoAUM Return on Average AUM represents our Net Profit for a period or year to the Average AUM for the period or year

Debt to Equity Debt to Equity Ratio is computed by dividing total borrowings by total equity

Average Cost Of Borrowings Average Cost of Borrowings is finance costs divided by average Total Borrowings (Average Total Borrowings represents annual average of our Total 
Borrowings as of the last day of the current year and our Total Borrowings of the last day of the previous year)

Non-Interest Income Non-Interest Income is Total Income less Interest Income

Total Income Total Income is the aggregate of Interest Income, Dividend Income, Rental Income, Fee and Commission Income, Net Gain on Fair Value Changes, Sale 
of Services, Other Operating Income and Other Income

Financing Cost Finance Cost represents the aggregate of Finance Costs (includes lease liability related interest finance costs) in P&L Statement and Fee & Commission 
Expenses

Operating Expenses Operating Expenses represents the aggregate of Employee Benefit Expenses, Other Expenses and Depreciation, Amortization and 
Impairment(excluding impairment of Investment Property which is considered in credit cost)

Credit Cost Credit Cost represents the aggregate of Impairment Allowances, Net Loss on Fair Value Changes and Net Loss on Derecognition of Financial 
Instruments. It also includes the impairment of Investment Property

Total Expenses Total Expenses represents aggregate of 'Finance Cost', 'Operating Expenses' and 'Credit Cost'
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Disclaimer
PLEASE READ THIS DISCLAIMER CAREFULLY AND AGREE WITH THE TERMS AND CONDITIONS OF THIS DISCLAIMER BEFORE CONTINUING. IT APPLIES TO ALL PERSONS WHO VIEW THIS. PLEASE NOTE THAT THE DISCLAIMER SET OUT BELOW MAY BE ALTERED OR UPDATED.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”)), EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS” (AS DEFINED IN RULE 144A UNDER THE U.S. 

SECURITIES ACT) OR IN ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

This presentation and the accompanying slides, the oral presentation, or any question-and-answer session that follows it (the “Presentation”) contain selected information about the activities of Piramal Finance Limited (the “Company”) and its subsidiaries and affiliates (together, the “Group”) as at the date of the presentation. It does not purport to 

present a comprehensive overview of the Group or contain all the information necessary to evaluate an investment in the Company. Accordingly, this Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is 

expressly excluded.

Nothing herein constitutes an offer of securities for sale in any jurisdiction where it is unlawful to do so. This Presentation is for information purposes only and is not a prospectus, disclosure document, a statement in lieu of a prospectus, a preliminary placement document, a placement document, an offering circular, an advertisement or an offer 

document by whatever named called,  or other offering document under any law, nor does it form part of, and should not be construed as, any present or future invitation, recommendation or offer to purchase or sell securities of the Group or an inducement to enter into investment activity or solicitation of an offer to buy securities of the Company in 

any jurisdiction. No part of this Presentation nor the fact of its distribution should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. If there is any subsequent offering of any security of the Company, it will be made pursuant to a separate and distinct offering documentation. Any 

decision to purchase securities in the context of an offering of securities (if any) should be made solely on the basis of information contained in the offering documentation published in relation to such offering. In making an investment decision, investors must rely on their own examination of the Company and the terms of the offer, including the 

merits and risks involved.

This Presentation is being communicated to selected persons who have professional experience in matters relating to investments for information purposes only and does not constitute a recommendation regarding any securities of the Group. Other persons should not rely or act upon this Presentation or any of its contents. 

The contents of this Presentation are strictly confidential. By viewing or accessing the Presentation, you acknowledge and agree that (i) the information contained herein is strictly confidential and (ii) the information is intended for the recipient only and, except with the prior written consent of the Company (a) the information shall not be disclosed, 

reproduced or distributed in any way to anyone else and (b) no part of these materials may be retained and taken away following this Presentation and the participants must return this Presentation and all other materials provided in connection herewith to the Company at the completion of the Presentation; (c) you will not at any time have any 

discussion, correspondence or contact concerning the information in this Presentation with any of the directors or employees of the Company nor with any of their customers or suppliers, or any governmental or regulatory body without the prior written consent of the Company; and (d) you represent that you are lawfully able to receive this 

Presentation under the laws of the jurisdiction in which you are located or other applicable laws. The distribution of this Presentation in certain jurisdictions may be restricted by law and recipients should inform themselves about and observe any such restrictions. In particular, this Presentation may not be transmitted or distributed, directly or 

indirectly, in or into the United States.

This Presentation does not constitute or form part of any offer to purchase, a solicitation of an offer to purchase, any securities offered by the Company have not been and will not have been registered under the U.S. Securities Act or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United 

States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. No securities may be offered or sold in any other jurisdiction, except in accordance with the applicable laws of such jurisdiction. Accordingly, any securities offered by the 

Company will only be offered and sold (i) in the United States to "qualified institutional buyers" as defined in Rule 144A under the U.S. Securities Act and (ii) outside the United States in "offshore transactions" as defined in, and in reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and 

sales are made.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company does not make any representation or warranty, express or implied, as to and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information contained herein or any 

statement made in this Presentation. The Presentation has not been independently verified. The Company, each member of the Group, its affiliates, directors, employees, advisers and representatives do not accept any liability for any facts made in or omitted from this Presentation. To the maximum extent permitted by law, the Company, each 

member of the Group, its affiliates, directors, employees, advisers and representatives disclaim all liability and responsibility (including without limitation any liability arising from negligence or otherwise) for any direct or indirect loss or damage, howsoever arising, which may be suffered by any recipient through use of or reliance on anything 

contained in or omitted from or otherwise arising in connection with this Presentation.

The information contained in, and the statements made in, this Presentation should be considered in the context of the circumstances prevailing at the time. There is no obligation to update, modify or amend such information or statements or to otherwise notify any recipient if any information or statement set forth herein, changes or subsequently 

becomes inaccurate or outdated. The information contained in this document is provided as at the date of this document and is subject to change without notice. This Presentation has not been and will not be reviewed or approved by any statutory or regulatory authority in India or any stock exchange in India or any other jurisdiction.

Any prospective investor that intends to deal in any existing or prospective securities of the Company is required to make its own independent investigation and appraisal of the business and financial condition of the Group and the nature of the securities at the time of such dealing. No one has been authorised to give any information or to make 

any representations other than those contained in this Presentation, and if given or made, such information or representations must not be relied upon as having been authorised by the Company or its affiliates. The information in this Presentation does not constitute financial advice (nor investment, tax, accounting or legal advice) and does not 

take into account a prospective investor’s individual investment objectives, including the merits and risks involved in an investment in the Company or its securities, or a prospective investor’s financial situation, tax position or particular needs.

Past performance information in this Presentation should not be relied upon as an indication of (and is not an indicator of) future performance. This Presentation contains “forward-looking statements”. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, 

generally identified by the words “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “likely to”, “objective”, “plan”, “shall”, “propose”, “project”, “will”, “seek to”, “strive to”, “will continue”, “will achieve” or other words or phrases of similar import. Such forward-looking statements are made based on management’s current expectations or beliefs as 

well as assumptions about the Company’s operations and  involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the actual results, performance or achievements of any member of the Group to be materially different from future results, performance or achievements expressed 

or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of various international markets, the performance of the industry in India and worldwide, competition, the Company’s ability to successfully implement its strategy, the Company’s future levels of 

growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, market preferences and exposure to market risks, as well as other risks and uncertainties. Similarly, statements about market and industry trends are based on interpretations of current market conditions which are also 

subject to change. Attendees are cautioned not to place undue reliance on forward looking statements. No representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this Presentation will actually occur.

This Presentation contains data sourced from and the views of independent third parties. In replicating such data in this document, the Company does not make any representation, whether express or implied, as to the accuracy of such data. The replication of any third-party views in this document should not necessarily be treated as an indication 

that the Company agrees with or concurs with such views.

By participating in this Presentation, attendees agree to be bound by the foregoing limitations.
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