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Retailers gearup
forbig rushon
RepublicDay
AkShARA SRivASTAvA &
ShARlEEn D’SoUzA
NewDelhi/Mumbai, 23 January

Retailers expect customers to throng
stores during the extended weekend,
leadinguptoRepublicDayonMonday,
to take advantage of the end of the dis-
count season.
Discounts over the long weekend

range from 15 per cent to 50 per cent as
retailers look to bring in fresh
merchandise after the sales season
ends onMonday.
Retail chain Lifestyle has seen

a strong end-of-season sale especially
in January.
“Wesawdouble-digit sales inJanu-

ary and this momentum is expected
to continue over the Republic Day
weekend,” Devarajan Iyer, executive
director (ED) and chief executive
officer (CEO) at Lifestyle toldBusiness
Standard.
Iyer pointed out that it saw sales

surge as the wedding season picks up
in February. This pushed customers to
shop in January. The retail chain is
runningadiscountofup to50percent.
“We expect to match or cross the

~4.5-crore sales figure we recorded on
Republic Day last year. The sales
momentum was low and the weather
was also hot. But this year, that is not
the case. On top of that, with an extra
day making it a long weekend, we
expect people to come out in larger
numbers,” said Akhil Jain, managing
director (MD) and CEO at Jain Amar,
which owns brands like Madame and
Camla Barcelona.
Thecompany isofferingaflat50per

cent discount on winter merchandise.
“We have also launched the new
spring/summer collection and expect
decent growth in that as people come
into the stores,” he added.
However, Mohanlal Sons a north

India-based ethnic wear retail chain,
with some presence in the south, said
demand for ethnic wear has not been
strong inDecember and January.
“Weare runningaRepublicDaysale

on the entire stock. Fresh stock is sell-
ing at 15 per cent discount and the pre-
vious season’s stock is going at 50 per

cent discount. We expect sales
momentum to pick up over the next
three days compared to the demand
we saw earlier in the month,” said
MayankMohanlal, partner andCEOat
Mohanlal Sons.
Mohanlal addedthatwhiledemand

has been under pressure in the north,
its stores in the south fared better.
However, some industryexecutives

pointed out that with new sales occa-
sions likeBlackFridaybecomingmore
prominent, momentum during R-Day
sales is starting to slowdown.
“It used to be a big occasion a few

years ago, but newer occasions have
started to come up. We have seen that
before Black Friday, people actually
hold-off shopping tomake themost of
that occasion. That is not the case
during R-Day sales anymore and
people are only willing to make pur-
chases if the discounts are very steep,”
said an industry executive.

CCI links JSW,
Tata Steel to
price cartel via
WhatsAppchats
REUTERS
NewDelhi, 23 January

Four major steelmakers —
Tata Steel, JSW Steel and
state-run SAIL and RINL —
disclosed their pricing plans
torivalsandcoordinatedpro-
duction cuts to reduce
supplies, an antitrust probe
reportseenbyReutersshows.
In the most high-profile

antitrust case involving the
steel sector, an investigation
bytheCompetitionCommis-
sion of India found 28 firms
colluded on steel prices,
meaningtheycouldfacefines.
The investigation report

into the four major com-
panies that has not been
madepublic shows the com-
mission reviewedWhatsApp
chats, includingfromgroups
named “Friends of Steel”,
“Tycoons” and “Steel Live
Market” that were seized
during2022 industryraids. It
analysed pricing changes,
sales and production pat-
terns. Tata Steel, JSW Steel
andstate-runSteelAuthority
of India Limited, (SAIL), and
Rashtriya Ispat Nigam
Limitedcolludedduring2018-
2023, according to the report.
“Thereisenoughcircumstan-
tial evidence... of concerted
efforts by SAIL, RINL, JSW
and Tata Steel,” the report,
draftedinApril2025,said.
The four “were influenc-

ing themarketwith the sen-
sitive price information in
advance,” it said. Consul-
tancyBigMint estimates the
firms account for 44.4 per
centof India's steelmarket.
Tata Steel in a statement

to Reuters said it “categori-
cally denies any wrong-
doing”andthatitdetermines
its prices independently
based on prevailing market
conditionsandother factors.
It added it will submit its
detailedresponsestotheCCI.
JSW, SAIL and RINL did

not respond to requests for
comment from Reuters.
Their executives denied
wrongdoing during the
investigation,thereportsaid.
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AImayadd$550bnto India’sGDPby ’35
AAShiSh ARyAn
NewDelhi, 23 January

Artificial intelligence (AI) has the
potential to add $550 billion to
agriculture, education, energy,
healthcare andmanufacturing in
Indiaby2035atanominallevel,an
economicmodellingbyPwCIndia
has found.
Forexample, intheagriculture

sector,which employsnearlyhalf
the workforce in India and con-
tributestoaround18percentofthe
grossdomesticproduct, theuseof
AI can add up to $154 billion by
2035,PwCIndia’s studyfound.
“Since India’s foodproduction

would need to increase by 70 per
cent to feed its projected popula-
tionof 1.6 billionby 2050, acceler-
ating integration of digital
technologies includingAI, is vital
forproductivitygainsandsustain-
ability,” thestudynoted.

Similarly, in education where
only 8.25 per cent of graduates in
Indiaareemployedinrolesmatch-
ing their educational qualifica-
tions, the use of AI will be
necessary to ensure that the
increasingeducationbudgetofthe
country ismeaningfullyspent.
In the energy sector, for

example, technologies such asAI
will be critical to ensure optimal
loaddistributionandpreventtheft

so that consistent supply of high-
qualitypowerisensuredforevery-
one.According to thePwC report,
India is expected to consume
energy equivalent to 2285million
tonnesof oil by 2047, up from1213
million tonnes of oil equivalent
energyconsumedin2025.
Todriveequitableandsustain-

able growthwithin thesefive sec-
tors, stakeholders within the
systemwill need to adopt a ‘3A2I’

approach, PwC India has sug-
gested in its report.
The3A2Iapproachstatesthatin

order toensure that thebenefitsof
AI reach everyone in India, stake-
holdersmustensureaccess,accept-
ance and assimilation during the
implementationandinstitutional-
isationofthetechnology.
For example, under the

umbrella of access, all stake-
holders and sectors must be pro-
videdwith theessential resources
neededtoharnessAIeffectively.
“These include theavailability

ofqualitydata,advancedtechnol-
ogy, robust digital infrastructure,
and a skilledworkforce. Ensuring
equitable access means bridging
digitaldivides,extendingconnec-
tivity to rural and underserved
areas, and equipping institutions
andindividualswiththetoolsand
talent necessary to build AI sol-
utions,” thereportsaid.

Longweekend boost
As Republic Day falls on aMonday,n
making it a long weekend, retailers
expect customers to throng stores
Discounts over the weekend rangen
from 15% and can go up to 50%
Some brands are offering discountsn
on their entire stock
Some industry executives sayn
momentum during R-Day sales is
slowing down as other events like
Black Friday becomemore prominent

Potential growth in sectors

Source: PwC India

%of total growth Value potential of ai at
due to ai nominal level ($billion)

agriculture 14.0 139.3-153.9
Education 28.5 70.2-77.6
Energy utilities 40.5 76.6-84.6
Health 33.8 29.1-32.1
manufacturing 19.2 235.0-259.1

India ranks 8th inAI investment
US, Singapore, S Korea, and China are the top four:WEFwhite paper
SURAJEET DAS GUPTA
NewDelhi, 23 January

Indiawasrankedeighthamong11countries
basedontheirhistoricalaccumulatedinvest-
ments in theartificial intelligence (AI) eco-
systembetween2010and2024,whichwere
convertedasapercentageoftheirrespective
gross domestic products (GDPs) for 2024.
TheUSandSingaporetookthetophonours.
Awhite paper—“RethinkingAI Sover-

eignty” — released by World Economic
Forum(WEF)inDavosafewdaysagoincol-
laborationwithBain&Co, says that India’s
accumulated investments since 2010
accountedfor1.2-1.8percentofits2024GDP,
comparedtotheUSat3.4-5.1percent,Singa-
poreat3.1-4.6percent,SouthKoreaat2.2-3.3
percent,andChinaat1.7-2.6percent.
Countries or regions which performed

lowerthanIndiaincludeEurope(excluding
theUK), andBrazil. Countries above India
include the UAE, Japan, Canada, and the
UK.While the rest of theworld collectively
wasnearlyonaparwith India, abulkof the
investmentswasinhardware,drivenbyjust
twocompanies—TSMCandUMC.
But thewhitepaper clearlybrings to the

fore the fact thatAI isabigbucksgamethat
mega investments, even though there isno
roadmapofadequatereturnoninvestments

inthenearfuture.Twocountries,theUSand
China, are of coursemakingbig over-sized
bets — they account for 65 per cent of the
total AI investment since 2010, totalling a
staggering $2,150 billion to $3,250 billion.
Both countries have taken a full-stack
approach.Thereportsaysthattheprojected
additional investment annually till 2030
wouldbetothetuneof$1.5 trillion.
One of the largest investments is going

intobuildingAIinfrastructure(datacentres)
wherethecumulativeinvestmentsince2010
hasalreadyhit$600billion.Thereportesti-
matesthattheglobecurrentlyhasover1,136
hyperscalers, andtheprojection is that that
numberwouldgoup toover 2,000by2030.
India itself has investments of over $67bil-
lion,whichwillbeonboardinthecountryin
the next three years. These investments
wereannouncedbyglobalbigtechfirms.
Inhardware,investmentofover$200bil-

lionhasalreadybeenmadesince2010.This
investment is expected togrowby 15-25per
cent annually, or $90 billion per annum,
until 2030asmorehigh-endprocessors are
requiredtopowerAI.Investmentinfounda-
tionalmodels,thereportsays,isprojectedto
grow25-35per centper annum, reachingat
least$300billionperyearuntil2030,driven
by large languagemodels, small language
models,andclassicalmachinelearning.

Accumulated investment as% of 2024 GDP*

uS 3.4-5.1
Singapore 3.1-4.6
South Korea 2.2-3.3
China 1.7-2.6
uaE 1.5-2.3
Japan 1.5-2.2
Canada 1.5-2.2
uK 1.4-2.0
india 1.2-1.8
Europe (excluding uK) 1.1-1.6
brazil 0.7-1.1

6543210

*Accumulated investment from 2010-2024
Source: Rethinking AI Sovereignty

Longway
to go
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— TENDER CARE — — Advertorial

J&K Bank announced healthy financial results for the October-
December quarter (Q3 FY 25-26), with net profit rising by
18.7% Quarter-on-Quarter and 10.4% year-on-year (YoY) to Rs
586.73 Cr when compared to Rs 531.51 Cr recorded during the
same period last fiscal. The Bank’s Board of Directors approved
the numbers for the quarter and nine-months during a meeting
held at the Bank’s Divisional Office in Jammu. Meanwhile, the
Bank’s net profit for the first nine months of current financial
year grew 4.5% YoY to Rs 1565.68 Cr as against Rs 1497.92
Cr recorded for the same period last
year, reflecting its sustained growth tra-
jectory.
Operating Highlights : The Bank’s Net
Interest Margin (NIM) for the quarter
has improved to 3.62%, up by 6 bps
QoQ. Cost-to-Income Ratio of the Bank
improved to 55.88% YoY for the quarter
from 57.28%, while as Return on Assets
(RoA) for nine-months stood at 1.23%.
The Bank’s operating metrics reflected steady growth, as the
Net Interest Income (NII) witnessed 3.8% growth QoQ to Rs
1488.88 Cr, while the Other Income for the quarter surged
15.3% YoY to Rs 279.46 Cr from Rs 242.32 Cr recorded last
financial year. The Bank’s Cost of Deposits also declined to
4.69% QoQ.
Asset Quality : The Bank’s Gross NPA ratio declined YoY to
3.00%, down by 108 basis points (bps) from 4.08%, while as
the Net NPA reduced by 26 bps YoY to 0.68% from 0.94% and
8 bps QoQ from 0.76%. The Provision Coverage Ratio (PCR)
for the quarter is above 90% at 90.46%.
Key Initiatives : Highlighting the Bank’s MD & CEO remarked,
“With our CAR at 15% - which will be further augmented by
internal accruals on account of net profit for current fiscal - we
are well capitalized to expand our lending operations as per our
business plan. Moreover, the board approved capital raise of
Rs 1250 Cr will boost our capital adequacy and cushion us
comfortably to support calibrated business expansion across
key sectors.”

• Net Profit up by 7.33% YoY at ₹3061 Cr in Dec’25 from ₹2852
Cr in Dec’24
• Operating Profit improved by 5.79% YoY to ₹5024 Cr in Dec’25
from ₹4749 Cr in Dec’24
• Net Interest Income increased by 7.50% YoY
to ₹6896 Cr in Dec’25 from ₹6415 Cr in Dec’24
• Fee based income grew by 7.20% YoY to
₹998 Cr in Dec’25 from ₹931 Cr in Dec’24
• Cost of Deposit reduced by 25 bps to 4.93%
in Dec’25 from 5.18% in Dec’24
• Return on Equity (RoE) stood at 19.11% in
Dec’25
• Return on Asset (RoA) stood at 1.30% in
Dec’25
• Yield on Advances (YoA) stood at 8.31% in Dec’25
• Yield on Investments (YoI) stood at 6.95% in Dec’25
• Cost-to-Income Ratio stood at 46.90% in Dec’25
• Gross Advances increased by 14.24% YoY to ₹638848 Cr in
Dec’25 from ₹559199 Cr in Dec’24
• RAM (Retail, Agriculture & MSME) advances grew by 16.65%
YoY to ₹390459 Cr in Dec’25 from ₹334739 Cr in Dec’24
• RAM contribution to gross domestic advances stood at 66.06%.
Retail, Agri & MSME advances grew by 18.54%, 15.14% and
16.41% YoY respectively. Home Loan (including mortgage) grew
by 14.20% YoY in Dec’25
• Priority sector advances as a percentage of ANBC stood at
43.75% (₹215127 Cr) in Dec’25 as against the regulatory require-
ment of 40%
• Total Deposits increased by 12.62% YoY and reached to
₹790923 Cr in Dec’25 as against ₹702282 Cr in Dec’24. Current,
Savings & CASA deposits grew by 19.13%, 8.45%, and 9.86%
YoY respectively
• Domestic CASA ratio stood at 39.08% as on 31st Dec’25
• CD ratio stood at 80.77% as on 31st Dec’25
• GNPA% decreased by 103 bps YoY to 2.23% in Dec’25 from
3.26% in Dec’24, NNPA% reduced by 6 bps to 0.15% in Dec’25
from 0.21% in Dec’24
• Provision Coverage Ratio (PCR, including TWO) improved by 19
bps YoY to 98.28% in Dec’25 from 98.09% in Dec’24
• Slippage Ratio reduced by 9 bps to 0.69% in Dec’25 from 0.78%
in Dec’24
• Capital Adequacy Ratio improved by 66 bps to 16.58%. CET-I
improved by 127 bps YoY to 14.54%, Tier I Capital improved by
77 bps YoY to 14.54% in Dec’25
• Earnings Per Share (EPS) increased to ₹90.92 in Dec’25 from
₹84.70 in Dec’24
Awards & Accolades: • The Bank received prestigious SKOCH
Golden Award for “IB SAATHI” and Silver Award for “Security
Operations”.
• The MD & CEO of the Bank received “CEO of the Year” award
at Tamil Nadu Business Leader of the Year, Industry-wise Awards
2025.
• Bank has received Special Mention under Best IT Risk
Management & Best Technology Bank at IBA’s 21st Annual
Banking Technology Conference 2024-25.
• The Bank received “Red Hat APAC Innovation Award 2025” for
Cloud Native Development.
• Indian Bank has received “Narakas Rajbhasha Samman” (Third
Prize in Region ‘C’) from the Department of Official Language,
Ministry of Home Affairs, GoI.
• The Executive Director, Shri Brajesh Kumar Singh and Chief
General Manager Shri Sudhir Kumar Gupta received “Executive
of the Year” and “Chief General Manager of the Year” respectively
at UP Banking Leadership Summit & Awards 2025
ceremony.

J&K BANK NET PROFIT JUMPS
OVER 10% YOY FOR Q3

INDIAN BANK: KEY HIGHLIGHTS
(QUARTER ENDED DEC’25 OVER DEC’24)

PNB JAIPUR–AJMER CIRCLE HOSTS
VIBRANT SPORTS FESTIVAL AND 'TAAL

TARANG' CULTURAL MEET

Punjab National Bank, Circle
Office Jaipur–Ajmer organized a
Sports Festival and Taal Tarang
Cultural Competition, in which all
participants enthusiastically took
part. The program commenced
with the Zonal Head Jaipur Shri
Rajesh Bhaumik and Circle Head
Jaipur–Ajmer Shri Dharmendra Kumar offering floral tributes to
the statue of Lala Lajpat Rai.
Thereafter, the Sports Festival was formally inaugurated, fea-
turing various events such as 100-meter race, 1500-meter race,
shot put, badminton, cricket, chess, carrom, table tennis, vol-
leyball, and several other games. For the Taal Tarang program,
Mrs. Sangeeta, Music Teacher, and Mrs. Gunjan, Dance
Teacher from SPC College, Ajmer, were present as judges.
The Sports Festival was conducted by Shri Mohit Khurana,
Assistant General Manager, while the Taal Tarang program
was jointly conducted by Dr. Mamta Meena, Manager (Official
Language) and Mrs. Priyanka Agarwal, Manager.

Shri Binod Kumar
MD & CEO of Indian Bank


